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.. LOW EARTH ORBIT

Hughes, OneWeb ink pact for
satellite services in US,India
PRESS TRUST OF INDIA

N~w Delhi, September 10

HUGHES NETWORK SYS-
T£MS and OncWcb b",V(l
announced agreements for
Low Earth Orbit satellite set-
vtcc il\ UlcUS.).nd Indi.l.

Hughes Network Systems,
which focuses on satellite and
multi -transpcrncchneogles
ilnd networks, and oneweb,
the Low E;\rth Orbit (LEOI
satellite communiccticns
company backed by llharti,
sald that they have signed <I

distribution agreement in the
US, for enterprise services.

-In Indiil, the parties have
entered tote an MO(J (Memo.

randum cfllnderstanding] for
a strategic agreement to dis-
tTib\\tc servlces 00 large enter-
prlses, smart and medium
businesses.governrneut.telccs

Isro: Orbiter
payloads of
Chandrayaan-2
discovery-class
findings
PRESS TRUST OF INDIA
Bengaluru. September 10

THE OBSERVATlONS OF the
Chamlr.>.ya;m-l orbiter pay·
toads have yielded discovt!ry-
c/a~.~findings,acrordillg to tha
Indian Space Research organi-
sation(lsro).

There were eight scientific
payloads hosted on the orbiter.

E<\rlicrtlli,. week, TlifOopcncd

up il3 $ci.cntific disCll.iSioru; on
Lunar Science to'fhe people of
the country, to engage the
lndianacademia,institutes,.stu-
dents.and IXDPIc frcmalldisct-
pllnesand \'V<llks of life", in the
fumJI)fatwo-day'LuMrScicncC!
Workshop & ltclcase ef Chan-
dr:ly.\dn-2D:l.b~

The virtual workshop com-
memorated the completion of
lwoytJarsofUW?CI1.·\udr."l}'",m-2
orbiterin the lunar orbit. Isro
chairman Llnosecretary in the
department of space K Sjvan
inaugurarod the workshop and
released the documents on
Chandraya.,n·2 science results
anrl date, products. "l'be lunar
workshop delivered the big
news of bunch of discovery-
class of findings by Chan-
drayaan-Z;theagencysa.id..

Bhatti Enterprises chairman
SvnilMittal

and fSPs (Internet service
Providers) in the rural and
remote parts of the country,"
onewcbsatdtnastctement.

Services will be offered by
tlughes Nr.£workSystf!ms,l.I.,c,
3nd Hughes Communications
India, respectively.

Hughes and OneWebwould
work together to broaden dts-
tributionglob.'Uy .....i!:h HughC5
offering Ouewcb's low-

Hughes and
Bhatti-backed

oneweb would work
together to broaden
distribution globally,
with Hughes offering

OneWeb's Iow·latency.
high-$peed

connectivity-latency.hiKh-spccdconnc<;tiv.
ityfor markets such as enter-
prtse.government.commer-
cia! avtatten and maritime,
cellulat backbaul.andcornmu-
nitywi-Fi botspcts.accordlng
to the statement,

Hughes, through its parent
company EchoStar. is an
in\o1!StorinOne"'\'cb,acompany
t:hat is building its initial con-
st£!ILltionof 648 U:Os.,teHitcs.

The services will begin this
year to the Arctic region
including Alaska, Canada.and
the UK.

Oneweb had l'l"CenUysaid it
is on track to offer services ill
India from Nlay 2022,and that
Its offC!J:ingwill benefit not just
Airtel but the other tetecoru
operators as well, by pushing
broadband into undcrscrvcd
andremott!<1fCClSofthccowltry.

Bylatc 2022,OncWcbwilJ
be offcriug its high-spcC.:1,low
latency connectivity services,
globally.

"service testing on the
satellites already in orbit is
uade.rw.'y,lIsmggatcways that
BlIghe.~ i.~building for-the net-
work. Results are positive,
including seamless setetnoe
and beam bandovers, high
speeds and low latency," the
staternentsald,

Volume-led growth, cost control to help
maintain decent margins, says Emami
PRESS TRUST OF INDIA
New Delhi. September 10

FMCG companies are
currently facing

inflationary pressure on
raw material inputs
and some of them

have even increased
theire prices to

maintain margins

"rbe two sides
announced the addition

of ill fifth Pillar on
Emerging Fuels [to the

SeEP]. which signals joint
resolve to promote clean

energy fuels:' the oil
ministry seid-new India-US Task rcrceon Bio-

fuels was also announced to
build on the scope of work on
coopcfillloninbiofuclssec~

With this, the SeEP inter-
governmental engagement
no\-,lsprrodsacrossfi~pilkusof
cooperation - Power and
E:nc.rgy £[fkicnL)'. Responsible
Oil and G<l.S,Ren~w"blc Energy,
Sust.'linablaGrowthand Emc.rg-
ingFuct~.

Tbe statementsaid Puri a.nd
Granholm reviewed the
progress, major accomplish-
menu,Olndpriorltis«lOL'w<lro.,s
for cooperation under the vart-
DUS pillars. "'J'hC! meeting also
reviewed the progress 00 the
India-US Civil Nuclear Energy
cooperation," it sajd without
prcviding anydetails.

~Ministc.r Pun empbastsce
that the revamped clean enCTf.)'
parrnershlp wut intcnsif)· the
efforts from both sides to take
advantage of [hecomplmen-

tartttes that exist between the
US and India - advanced US
h.'Chnologicsand r.ll)idly grow·
ing India'serergymarcat,
for a win-win situation ·f
throughJc1canercnergy ;~~~~va~:~t:~carbon!

Aft£rthcre.7lmp,lherc ]
would be cortsideranlc ]
emphasis en upscaling !
cooperation under the!
renewablcenergypillarby l
....vrking on several pro· i
;octsand sy~1x!m-fricndly i
practices lnlndia's renew- !
abjeenergysector. !

""The US secretary 1
lauded India's renewable i
energy target of 450 GW }
by 2030. and offered to 1
closel}'colJaborate in real- i
nauon of this target by i
India,Dthestammentsaid. ~

-Both sides will j
strengthen the.' electric i
grid in Iadla to support;
large-scale integration of ,!
rcncwaotes, including j
through smart grids, 1
energy storage, flexible 1
T'l'SOUn:es,anddirtributed ~
energy resources. and [
ensure reliable and i
rosilientglidoperations,as i
weu as promotiflg energ}·l
efficiency and consr<rva- ;
tionmea$ures,-itadde..1.

• INTERVIEW: SURINDER K GUPTA, chairman& MD, MSTC

(Agricommodities have taken the No.1
spot in respect of transaction volume'
From a trading campany
,USn::, tlt1dt!rthe mini~·try of
steel, lillY mmsJimn(!{f it~·t!if
inroan e·romrnll1"C1' compan)'

tn.'!''' ths years. The Centre
fI]Jt!ctsit fQPtoya majorr(){e
in the grll'£'fflment '$ drll~ to
mOl1e[;Sf! m;!;t'rs. Whi(e the
t'()mJXlIIJllas{(lmld)'m~atf!d
"rfeep ./iJOfJ.711ntine-alfc&iQn-
irrg agri commodities, it is
fnovi'~r:ah.tadtcn>C)'rlec"ctof
Uft whiries in an ecoftitndll
marmer. Chuinmm unll mo.n.-
as'flg di,·ec/or; MSTC,
Surinder Kumar Gupta
spea~'S to Indronil Roy-
chuwdhuryalxmt the com-
fXln)''s currenf/ocus alld ils

d(I)'Suhf'(.l(f.Editedexcerpts:

MSTC has a number of
module!; for c-auction.
\-\'hat areyourcurentauc-
tioning portfulios?
MSTC,. e--commcn:c plat
form has various bidding
modules like POcP.Bid,Pricc-
cum·Quantity bid, e-Ten-
der,Multipie StOlgc Bidding,
SMRAAuction, Swiss Chal-
lenge, Multi Currency Bid-
ding, c··Reverse Auction, bid-·
ding pl;\tform for F.xport &
Importandothen.;.

Weconduct:mctioos for
majority of the PSUs, elec-
tricitycompanies, central &

state govcrnment depart-
mcnL~ & many rcputca pri-
vate companies.Our diversi-
fication in modules for e-
auction and e·procurement
hasi:omcthrough19)~of
expcricm;einc-commel'Ce.

Allctioningofwhich com-
modity gives )"Ou the high-
est business at present?
Agricultural commodities
have taken the numix!ronr
V1.,w in ~e:;pectoftr.msac-

HOMEGROWN FMCG
MAJOR Emami has said it
intends to maintain decent
marginsinFi'220nthebackof
stringent cost control and vol-
ume 1cdgrowlh.

Currently, FMCG compa-
nies are facing infkltionary
pressure on the raw material
inputs andsome ofthern have
even Increased the prices to
maintain margins,

The Kolkata-based corn-
panywouJd trytoabsorbinput
costs through higher opera-

tjonal efficiencyand judicious
price increases, said the latest
enncatrcportoruicccrnpany,

"Colng forward, the com-
pany intends to maintain
decent m.;1rgjn.~on the back of

village to tho:!biggest market.
We hav!.!already developed a
port.1J IJivik Khcti on behalf
of the ministryof agriculture
& farmers welfare for
organic fanning and giving
wider market access to the
org;:mlc filrmcn;. Indiil Pust
ha~ been iI\tegri1tcrl ..~ logis-
tics partner. Theon boarding
offew mere 1ogi.st.~ partner
isunderprocess.

Bidding portal forCouon
Corporation of India has
becn developed fur i1uction·
ingof cotten & cottons\!Cds.

MSI'Chas /leen roped in to
sellassctsofsickPSUs. How
nltldlworthofu5setsclling
is in MSTC's radar?
Wch<lvc dcvelopcda bidding
portal through which various
CPSEs are doing their inter-
nalduediligence. We hopeto
start getting propertic6 in
current quarter itself. The
government's pushon 11\0n-

etisation of assets is bound to
gain traction.

WillthenL'wscrappagcpol-
it)' hclp Ihe 1V,Mahindra-
MSTC Recyding; Pvt Lld?
pJl'.i\Se throw some light on
the~nsion trajectory of
the1V7
With the ministry of road
transport and highways
impk!nlclltingthl!M:n{lpagc
pOlicy, there is likely to be
improvment in the mode of
selling o{endo(U(cwhic!cs
(ELVs). There will be incen·
tives for 5clling ELVs 10
:tuthori7.cd I'\:cyclcrsauddis·
11\Ccnti1o"esforc<1rt},ing and
running very old v~hicles.
ELVs offered to Juthoriscd
rccyclersarevery1css as local
S(;r<1P dC<lkrs pay mort'. They
ltardlyiolJowefll'imomcllbl

standards and do not pay
GST. Such pla}'Q1"l;even rCcyn
ciec.ngincs.

MS'fC had made transac-
tions worth U.25 lakh
croreiastfiscal1Howdoyou
foresee U1C current fis(.u?
This fiscal our t;uget for
tr.ll1S3ction is t1.5lakh crore
but the first qu.trter perfor-
mance is quite encourag-
ing:The nrst qtlartC[ tr.lnsac·
tion this fis(;al is worth
around t37,OOO crore
against 't5,730 crore
<lchiewd in the first quarter
lastiiscal

stringent cost control and vet-
umc-led growth. Increase in
raw materia! costs co~lh.l be
absorbed through higheropcT-
anooa! cffJCiencyand judicious
price increases," said Emami
overtheout!ookforFYZZ.

In FY21, Emami's perter-
manccwasimpectcdduetothe
pandemic-induced jcckcown.

"However, margins
increased with 8 per cent sales
growth due to stringent cost
control and benign raw mate-
ri."lprlccs,"itaddcd.

Accordtng to Emami, it
enjoysone cf the highest mar-
gins in India's FMCG compa-

riles, generating In attractive
corpus fer reinvestment.

"Thc company is debt- free
despite having invested mort:'
th:m t2,600 crore inacquisi-
tions over 12 years; it added.

Tn FYl·I, Emami, which
owns some power brands such
as Nevratna, Bore Plus. Kcsh
King, Men's Fairness Cream,
had a TCl>-enucoft2,B81 crore.
up 8.5] % from a ye.1t-ago
period. WhiLe its Ebitda for the
financi<llycarendcdon March
31,2021, was up 27.79% to
,SSJ crete. Its Ehitda margin
was at 30.7% in FY21 against
Z6%ofn·20.

Govt allows disinvested public sector
companies to set off previous losses
FE BUREAU
New pelbl. September 10

....Joss incurred in
previous year prior to, and

including, the previous
year of strategic disin-

vestment shall be carried
forward and set off by the

erstwhile public sector
company," eBOT said

~.lH;It; f.di-.a!»
Oill<>.1o:'l.%l.:I'C21

India, US agree to collaborate
on emerging fuels under seEP

AHEAOOFTHEstrategicdisin-
vestment of Ai( India. and fuel
retailer-cum-refiner BPCL, the
government on friday said
losses incurred by disinvcsted
public sector undertakings
(PSUs) in previous years can be
earned forwardand setoff.

"In order to facilitate the
strategic disinvestment, it has
beemlcchlcd that Section 790f

the Income-taxAct.1961,shall
not apply to an erstwhile pub-

PRESS TRUST OF INOlA
New Delhi, September 10

INDIAANDTHEUShavcagreed
to expand their energypartner-
sbipbyaddingcmcrglngfuclsto
the Hstofareas of cooperation
that prt'Voolyincluded power
and ('11C~y efficiency. oil O)l1d
g'JS, renewable energy and SU$-

talneble growth, an official
statementsatd

This followed a ministerial
mcctingoCthe US-India Stratc .
gic Cleil:) Energy Pilrtnerohip
{SCEp)onThun;dayevening.

"Ministe.rofpetro!culTl and
natur.ll gas Hardeep Singh Purl
co-chaired a virtnal ministerial
meeting with US secretary of
(!ncrgy Jennifer Granholm to
launch the revamped US-India
Str.J.tt!gicCkla.l\ F.nc.rgy Partner-
ship; a statement from the oil
ministrysaid

The SCEPwas launched in
accordance ....;th tlle US-India
Climatc and Clean Energy
Agenda 2030 l'.lrtncn;hip
announced by J'nme Minister
Narendra Modi and President
joe Biden at the Leaders-Sum-
miton Climateheld inApriL

-The two sides announced
the additjon of a fifth Villaron
Emetging Fuels, which signals
;oint resolve to promotr< ck?an
energy f\lels,· it said. lt S<'Iid- ..

tionvoluOle in the 1:1stfina.n-
cial ycar.lnClSeof auctions
conducted for long-term
lea!'c, for example spcctnnn
auction, coal mines am:lion,
mineral hlockauctioll,COIU··
mercia} sp4lCeand others, we
do not consi.:1et the total
value for the entire lease
period forourbliSiness trans-
action volume. Rather, we
t.,kc V<ll\\Ccquiwtlent to one
year's transaction vClluc for
reporting purpose,otherwise
the $a.me will be astronomi-
cally high.

What sort of support does
MSTCprovidc lO Ule farm·
ers from its auction plat-
form? What are the agd
commodities· that MSTC is
auctioning? How much
worth oC agri commodities
was auctioned last fiscal
and in the first Quarter of
the current fucal?
Wchavedc\"~lopedc-ttaKAM
(e-Rashtri),iI Kisan Agri-
Mandi) ponal to bring
ltlgcthcf the ra.rmcrs, civil
$upplie.sa.od buyc.rsooa sin-
gle platfoon wease the selJ-
ing and buying prrn;css of
agri and horticulture pro-
duc~$. This portAl can (;on·
lIett the filmn:m from ,small
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lie sector company which has
becomeso esnrcsuncrstrere-
gic dio;investlllC!!lt,--the Central
Boal·d of Direct Taxes (eDDT)
said. ~Accordiogly,loss incurred
in any previous year prior to,
and including, the previous
ycuotstratcgjcdisinvestmcnt
sh...allbccamcdforwardaudset
offby the erstwture public sec-
tor company."

"l'hc 300VC relaxation will
cease to applyfmru the prevl-
o-,lSycarinwhichtbecompany,

that was the ultimate holding
company of such erstwhile
publicseclDr comp;\IlY Irnme-
dlately after com pJetion of the
etrategtc dis Investment.ceases
to hold,direcUyortbrough its
subsidiuy or subsidiaries,
51%ofthevotingpoVt'CCoflhe
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